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Notice Regarding Revision of our Mid-Term Plan "Find the Value 2026,"  

 
Star Mica Holdings Co., Ltd. (TOKYO: 2975) announces that at the Board of Directors meeting held today, it resolved to revise 
its Mid-Term Plan (FY2024-FY2026) "Find the Value 2026," initially announced on January 12, 2024. Details are as follows. 
 
1. Background of the Review 

In the fiscal year ending November 2024, we have steadily implemented the business strategies outlined in our Mid-Term Plan 
"Find the Value 2026," announced on January 12, 2024. Specifically, we focused on purchasing urban owner-change properties 
(tenanted properties) as our main pillar and strengthened disciplined inventory management. These efforts have promoted 
business management with an emphasis on profitability and efficiency, leading to favorable business performance. As a result, 
earnings per share (EPS) reached 92.98 yen, significantly exceeding the 5.0% EPS growth target outlined in our Mid-Term 
Plan by achieving an impressive 16.8% growth. Furthermore, we largely achieved other quantitative targets set forth in the 
plan. However, with respect to share price levels, we fell short of achieving a Price-to-Book Ratio (PBR) of 1.0, leaving room 
for further improvement. In response to these circumstances, we have decided to revise certain quantitative targets while 
maintaining our overall strategy, in order to strengthen management practices that are more conscious of capital costs and share 
price performance. 

 
2. Details of the Revision 

(1) Quantitative Goals 
Item Before After 

Fiscal year ending 
November 30, 
2026 

Revenue - JPY 70 bn 
Operating profit - JPY 7 bn 
Net profit - JPY 3.8 bn 

ROE 12.0+% (No changes) 
OP margin 10.0+% (No changes) 
EPS growth 5.0+% 14.0+% 

Sales Turnover ▲1.5months (No changes) 
Inventory turnover period  
of owner-change condos* 

- ▲18 months 

Inventory JPY 100+bn (No changes) 
Equity Ratio 25.0+% (No changes) 

WACC 2.0％ (Withdrawn) 
Total Shareholder Return 
(Dividend + Buyback) 

40.0％ (No changes) 

PBR 1.0+x (No changes) 
*Inventory turnover period for properties purchased as owner-change condos (calculated as: year-end balance of real estate for 
sale ÷ sales revenue) 



 
(2) Capital allocation policy (Five basic policies) 

 Before After 

①  
Maximize corporate value by improving ROE & 
maintaining an appropriate level of WACC 

Maximize corporate value and equity spread by 
improving ROE & maintaining an appropriate level 
of Equity Cost of Capital 

②  
Low-cost debt finance by keeping a close eye on 
adequate Equity Ratio 

(No changes) 

③  Prioritize growth investment to create new value (No changes) 

④  
Continue to pay stable & increased dividends from 
surplus funds after growth investment 

(No changes) 

⑤  
When our stock is undervalued (e.g. PBR <1.0x), 
flexibly conduct Buyback to achieve Total Shareholder 
Return 40% / EPS growth 5% 

When our stock is undervalued (e.g. PBR <1.0x), 
flexibly conduct Buyback to achieve Total 
Shareholder Return 40% / EPS growth 14% 

 

3. Others 
For further details of the Revision, please refer to the attached documents (pages 10 to 15). 
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